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EO 11652: NA 
TAGS: EFINIC 

SUBJECT: ICELANDIC KRONA REVALUED WITH RESPECT TO 
US DOLLAR 

f, ON NOV 18 THE CENTRAL BANK, PERMITTING THE 
KRONA TO FLOAT UPWARD AGAINST THE DOLLAR, SET A NEW 
BUYING RATE OF 1 17 KRONUR PER US DOLLAR. THE PREVIOUS 
RATE SET FIVE WEEKS AGO WAS 1 17.70. THE NEW SELLING 
RATE IS 1 17.40 COMPARED TO THE EARLIER 1 18.10. 

2. THIS HAS BEEN THE SECOND EXCHANGE RATE ADJUSTMENT 
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SINCE THE KRONA WAS DEVALUED 17 PERCENT OVER TWO 
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MONTHS AGO. THE REASON FOR THE LAST TWO INCREASES 
IN THE VALUE OF THE KRONA ACCORDING TO THE CENTRAL 
BANK HAS BEEN THE WEAKENING OF THE DOLLAR. 

IRVING 
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